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vt: Guv Fromdronestoweapons & TVK lacks numbers to form go 
PRESS TRUST OF INDIA 

Chennai, May 7 

TAMIL NADU GOVERNOR 
Rajendra Vishwanath Arlekar 
onThursdayrejected TVK chief 
Vijay’s claim to form the gov- 
ernment, stating thathis party 
lacks the requisite numbers, 
adding another layer of politi- 
caluncertainty and prompting 
the single-largest partytostep 
up efforts to seek support 
again from the Left parties, 
VCKand the IUML. 

Vijayvisited the Lok Bhavan, 
based on an invitation from 
GovernorArlekar, forthesecond 

time in 24 hours. “During the 
meeting, the Hon’ble Governor 
explained that the requisite 
majority support in the Tamil 

N 

Awoman walks past a banner of TVK chief Vijay after his party emerged as the single-largest party 

in the Tamil Nadu Assembly elections. The Governor rejected his claim to form the government en 

Nadu Legislative Assembly, 
essential for forming the gov- 
ernment, has not been estab- 

lished,” Lok Bhavan said in a 

statement afterthe meeting. 

Amidrenewed effortsbythe 
TVK to reach out to them, the 
Left parties,VCKand ITUML said 
a decision on Vijay’s request for 
supportwillbetaken tomorrow. 

Suvendu aide murder: Police 
recover car, bike used in attack 
EXPRESS NEWS SERVICE 

Kolkata, May 7 

A DAY AFTER Suvendu 
Adhikari’s personal assistant 
Chandranath Rath was shot 
dead in Madhyamgram, near 
Kolkata, the police on Thursday 
said they had seized the carthat 
hadbeen used to block the road 
in which Rath’s car was travel- 
ling, as well as the motorbike 
that the assailants rode. The 
police have also set up a Special 
Investigation Team (SIT) com- 
prising the CID, the Intelligence 
Bureau,anda Special Task Force. 

This came on a day Adhikari 
claimed that Rath might not 
have been killed had he not 
worked for him, while Rath’s 

mother alleged that the killing 
was linked to the Trinamool 
Congress’s defeat in Bhaban- 
ipur.“Iwould not have suffered 
somuch had he died inan acci- 
dent. He was targeted because 
heworked for Adhikari,’she said, 
adding that she wants the cul- 
prits to get a life term and does 
notwant them hanged. 

The Governor, meanwhile, 

hasissued a notification dis- 
solving the West Bengal 

" . 

Ahearse carrying the body of late Chandranath Rath, leaves 

a hospital morgue in Kolkata. He was cremated in his native 

village in Purba Medinipur on Thursday 

Assemblyeven as outgoing CM 
Mamata Banerjee refused to 
resign,a daybefore the BJP Leg- 
islature Party meets to elect 
the new CM. 

The police said they were 
scanning CCTV footageand that 
the Border Security Force (BSF) 
had been alerted so that the 
killers cannot cross the border 
into Bangladesh.“The number 
plate(of the car seized) hasbeen 
tamperedwith anditbelongsto 
someone in Siliguri (in north 
Bengal). We have seized car- 
tridgesandlive rounds fromthe 

REUTERS 

spot.We are processing all the 
evidence and speaking to the 
witnesses. Investigation is on,” 
said DGP Siddh Nath Gupta. 

Police sources said the car 
and the motorbike-borne 
assailants were present where 
the shooting took place hours 
before the incident. “CCTV 
footage showed that the carwas 
present on the service road at 
Nowaikhali Bridge abouta kilo- 
metre and a half from the place 
of occurrence about three 
hours before the incident,” said 

asenior police officer. 

However, indications that 

they may extend support to 
Vijay emerged when VCK chief 
Thirumavalavan joined the 
Congress and the Left to con- 

"OVERWHELMING" 
MAJORITY of the Congress’s 
newly elected MLAs, as well as 
state MPs,in Kerala favour AICC 
general secretary in-charge of 
organisation, KCVenugopal, for 
the post of Chief Minister. 
Sources said this is what they 
have told central observers sent 
for the selection, leaving the 
Congresswith atrickyand com- 
plicated problem. 

While Venugopal is not an 
MILA, and the party’s central 
leadership had resolved in the 
run-up to the polls not to field 
MPs in the state elections, his 

selection may not go down well 
with Congress workers either. 
Theyfeel VD Satheesan,theout- 
going Leader of the Opposition, 
has earned the CM’s post after 
leadingthe party’s fight against 
the Leftin the state. 

Apart from Venugopal and 
Satheesan, veteran Congress 
leader Ramesh Chennithalaisin 
therace. 

Sources said Satheesan has 
made it clear that he was not 
interestedinany postotherthan 
that of the CM — which could 
alsobe abargaining tactic. 

On Thursday, kickstarting 
the process of selection of the 

demn Arlekar's decision not to 
invite Vijay to form the govern- 
ment despite TVK emerging as 

thesinglelargest partywith 108 
seats in the 234-member Tamil 
Nadu Assembly. 

Also, according to sources, 

Vijay was open to accommo- 
dating prospective allies in his 
cabinet. As gubernatorial dis- 
cretion and coalition arith- 
metic played out in Tamil 
Nadu,manyinterpret the delay 
asmore politicalthan adminis- 
trative or constitutional. 

“Experts say that the gover- 
norcannotdemandalistof 118 
MLAswhowillsupport the gov- 
ernment, and our view is that 
the BJPis creating confusion in 
Tamil Nadu politics,” Thiru- 
mavalavan told reporters. 

'Venugopal backed as 
CM by Kerala MLAs 

- 

KC Venugopal 

new Congress Legislature Party 
leader, the newly elected MLAs 
met in Thiruvananthapuramin 
the presence of AICC observers 
AjayMaken and Mukul Wasnik. 

The Congress dilemma 
Satheesan,forall practical pur- 
poses,was the face of the Con- 
gressand UDF campaign,after 
having led the offensive 
against the Pinarayi Vijayan 
government for the last five 
years as the LoP. 

The IUML - the second- 
largest partyin the UDF,with 22 
MLASs — also favours Satheesan, 

particularly because of thestrin- 
gent positions he has taken 
against majoritarianism. 

—ENS 
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modern tech: Armed forces 
take fast route to shopping 

_ OPERATION 
AMRITA NAYAK DUTTA 

New Delhi, May 7 

REORGANISING ITSELFINTO 
a more agile and functional 
fighting force, more so post 
Operation Sindoor, the Indian 
military has made large-scale 
emergency procurement of 
modern weapons and technol- 
ogy to change the wayit fights 
future wars. 

The acquisitions overayear 
includeavariety of drones,loi- 
tering munitions, counter- 

unmanned aerial systems, 
standoff weapons, including 
guided munitions and mis- 
siles. Several radars and elec- 
tronic warfare equipment 

have also been procured 
through the fast-track route. 

According to officials 
familiar with the develop- 
ments,Operation Sindoorand 
ongoing conflictsabroad have 
provided keyinsights into how 
futurewarswill befought,and 
the measures being discussed 
and implemented by the 
Indian armed forcesareinline 
with the evolving realities. 

Defence Secretary RK 
Singh, speaking at a security 
summit organised last month 
by news agency ANI, said 
Operation Sindoor, the Rus- 
sia-Ukraine war and the West 
Asia war have shown the 
importance of standoff 
weaponry, of a layered and 
strong air defence system, of 
sufficient stockpiles of muni- 
tions and missiles and “of 
ensuring that your radars are 
mobile and your artillery is 
also mobile”. 

Underlining that these 
lessons have been applied to 
refine Indian defence procure- 
ment strategies,Singh said the 
majority of the¥30,000-crore 
emergency procurement con- 
tracts, signed after Operation 
Sindoor, were intended to 

acquire drones, counter-drone 
systems, loitering munitions, 

various types of radars, and 
electronic warfare equipment. 

(From left) Former Deputy Chief of Integrated Defence Staff 
Lt Gen Zubin A Minwalla, Director General of Military Operations 

Lt Gen Rajiv Ghai, Air Marshal Awadhesh Kumar Bharati, and 

Vice Admiral AN Pramod during a conference commemorating 
the first anniversary of Operation Sindoor, in Jaipur on Thursday en 

According to officials, 
Operation Sindoor showcased 
the efficiency of air defence 
systems — like the S-400 mis- 
sile systemsin providinga sky 
shield againstincomingaerial 
threats and achieving the 
longest-ever surface-to-air 
kill from a distance of 300 km 
- and also demonstrated 
the criticality of standoff 
weapons, particularly long- 
range beyond visual range 
missiles,and precision-guided 
artillery rounds. 

The weapons used by the 
Indian Air Force during the 
strikes on targets in PoK and 
Pakistan included Scalp cruise 
missiles which allowed fighter 
aircraft to attack ground tar- 
gets from standoff ranges. 

Additionally, the opera- 
tion featured the use of 
Hammer smart weapon sys- 
tems, BrahMos missiles and 
guided bomb kits. The Army 
utilised artillery guns and 
Excalibur precision-guided 
artillery rounds. 

India also used a variety of 
loitering munitions to target 
Pakistani military installa- 
tions, doing away with the 
need to physically cross bor- 

ders while maintaining the 
ability to strike deep inside 
enemy territory. 

Duringthe hostilities, Pak- 
istandeployed the China-sup- 
plied PL-15E beyond-visual- 
range air-to-air missile 

(BVRAAM), providing India 
insights into its capabilities. 

Indiais said to be acquiring 
the R-37 long-range air-to-air 
missile from Russia and plans 
to induct the homegrown 
Astra BVRAAM and variants 
to enhance its arsenal of 
standoff weapons. And 216 
Excalibur precision-guided 
155mm artillery projectiles 
are being bought from the US. 

Otherthanlarge-scale fast- 
track procurement of modern 
technologies and weaponry, 
the Indian military, particu- 
larly the Army, has also been 
reorganising itself into 
smaller, lethal functional 
units equipped with modern 
weaponry for future wars. 

The Army is raising 
Ashni platoons, Bhairav bat- 
talions, Rudra brigades, Shak- 

tibaan regiments, Divyastra 
batteries and is working 
towards establishing inte- 
grated battle groups. 
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NOTICE 
This adverfisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, fo hoid 
orsall securities norfor publication, distribution or release directly orindirectly outside India, Thisis not an announcement for the offer document. 

All capitalized terms used herein and not defined herein shail have the meaning assigned to them in the Letter of Offer dated March 11, 2026 (the 
"Letter of Offer” or "LOF) filed with Nafional Stock Exchange of India Limited (*NSE”) and BSE Limited ("BSE"), (fogether, "the Stock Exchanges®) and 
also filed with the Securities and Exchange Board of India (*SEBI") for information and dissemination on the SEBF's website pursuant to the proviso to 

Regulation 3 ofthe SEBI (Issu of Gapital and Disclosure Requirements) Regulations, 2018 {“SEBI ICDR Regulations"). 

Maha Rashira Apex Corporation Limited (our “Company” or the “Issuer”) was oniginally incorporated as “Maharashira Apex Bank Limited” on April 
26, 1943 as a public company under the Companies Act, 1913 with the Additional Assistant Registrar of Joint Stock Companies. A 

certificate of commeancement of business dated May 5, 1943 was issued by Additional Assistant Registrar of Joint Stock Companies. Subsequently, 
the name of our Company was changed to “Maharashtra Apex Corporation Limited”, and a fresh certificate of incorporation dated September 2, 

1995 was issued by the Registrar of Companies. Further, the name of our Company was again changed to “Maha Rashtra Apex Corporation Limited” 
and a fresh certificate of incorporation dated March 22, 1996 was issued by the Registrar of Companies, Karnataka at Bangalore, 

OUR PROMOTERS: JAYA S. PAIl, TONSE SUDHAKAR PAI, SHEELA PAIl, VARADA S. PRABHU AND 
T. SATISH U. PAI FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHARE HOLDERS OF 
MAHA RASHTRA APEX CORPORATION LIMITED ONLY WE HERE BY CONFIRM THAT NONE OF 

OUR PROMOTERS OR DIRECTORS IS A WILFUL DEFAULTER AS ON DATE OF THIS LETTER OF OFFER 
ISSUE OF 1,40,91,896 EQUITY SHARES OF FACE VALUE RS. 10 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT 
A PRICE OF RS. 10 (TEN) PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING UPTO RS. 14,09,18,960 ON A RIGHTS BASIS TO 
THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF (1) (ONE) RIGHTS EQUITY SHARE FOR EVERY (1) 
(ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE ,THAT WAS ON 

FRIDAY, MARCH 20, 2026 (THE*ISSUE").THE ISSUE PRICE OF THE EQUITY SHARES IS (1) (ONE) TIME OF THE VALUE OF THE EQUITY 
SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ ON PAGE 56 OF THE LETTER OF OFFER. 

BASIS OF ALLOTMENT 

The Board of Directors of Maha Rashtra Apex Corporation Limited wishes to thank all its Equity Shareholders, members and investors for 
the response to the Company's Rights |ssue of Equity Shares which opened for subscription on Thursday April 02, 2026, and closed 

on Thursday, April 30, 2026 and the last date for on-market renunciation of Rights Entitlements was Friday, April 24, 2026. Out of the tofal 
2679 Applications for 7,17,78,111 Equity Shargs through the Application Supported by Blocked Amount ("ASBA"). 428 Applications for 7,37,562 
Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. There were 18 cases where applicants 
have renounced part of their entittements but applied for 2,27,531 additional rights equity shares. In accordance with Letter of Offer, 

additional shares applied by these applicants were not considered additional rights equity shares for allotment. The total number of valid 
applications received were 2251 for 7,10,40,549 Right Equity shares (excluding the technical rejection cases), which was 504.12% of the Issue 
Size. In accordance with the Letter of Offer and the basis of allotment finalized on Monday, May 04, 2026 in consultation with the Registrar to Issue 

and the BSE, the Designated Stock Exchange, 1,40,91,896 Equity Shares were allotted to the successful applicants. We hereby confirm that all 
the valid applications have been duly considered for Allotment. The Issue is in compliance to ensure compliance with minimum subscription 

requirement in accordance with Regulation 86 (1) of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirement) 
Regulation, 2018, as amended from time to time (*SEBI Regulations”). 

1. Information regarding total number of Applications received: 

Total number of 
Applications received 

Number % 

Eligible Equity Shareholders 2183 B1.48 

Renounces 94 3.50 

Not an eligible shareholder 402 15 

Total 2679 100 

Category Equity Shares applied for Equity Shares allotted 

Number 

70414148 

1064971 

298992 

71778111 

Value (Rs.) % 

704141480 | 98.10 | 13959833 | 139598330 

10649710 | 1.48 132063 1320630 
2989920 0.42 0 0 

717781110 | 100 | 14091896 | 140918960 

Number | Value (Rs.) % 

2. Basis of Alloiment 

Number of valid 
Application received 
and considered for 
allotment 

2158 

Number of Equity Shares 
accepted and allotted 

against Rights 
Entitlements (A) Shares applied for (B) 

11001739 2958094 

Renounces 93 132063 0 132063 

Total 2251 11133802 2958094 14091896 

Infimations for Allotment / Refund / Rejection Cases : The dispalch of allotment advice cum refund intimation and question for rejection, 
as applicable, to the Investors will be completed on Thursday, May 07, 2026. The instructions to Self-Certified Syndicate Banks (“SCSBs”) 

Number of Equity Shares 
accepted and allotted 
against additional Equity 

Total Equity Shares 
accepted and allotted 
(A+B) 

13959833 

Category 

Eligible Equity Shareholders 

epaperfinancialexp res&.oon'... 

for Unblocking Funds in case of ASBA Applications were given on Monday, May 04, 2026. The Listing application was filed with BSE & 

NSE on Tuesday, May 05, 2026 and subsequently the listing approval has been received on Wednesday, May 06, 2026. The credit of 
Equity Shares in dematerialized form to respective Demat Accounts of allottess will be completed on or about Thursday, May 07, 2026. 

Mo Physical Shares were tendered in the Rights Issue. Pursuant to the listing and trading approvals granted by BSE Limited, & MSE 
Limited, the Riahts Equity Shares Allotted in the issue is expected to commence trading on BSE Limited& NSE Limited on or about 
Tuesday, May 12, 2026 and shall be traded under the same ISIN INEB43B01013 as the ewisting Eguity Shares, In accordance with the 

SEBI circular bearing reference - SEBYHO/CFDVDILZ/CIR/P/2020/13 dated January 22, 2020, fhe request for extinguishment of rights entitiement 
Is expected to be completed on or about Wednesday, May 06, 2026. 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM 

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE) : It is to be distinctly understood that the permission given by BSE Limited should 
fiot in any way be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does it certify the correctness 
or completeness of any of the contents of the Lefter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the 

"Disclaimer Clause of BSE" on page 52 of the Letter of Offer, 

DISCLAIMER CLAUSE OF NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed 
that the Lefter of Offer has been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the Letter 

of Offer, Theinvestors are advised to refer to the Letter of Offer for the full text of the *Disclaimer Clause of NSE” on page 52 of the Letter of Difer 

Investors may contact the Registrar to |ssue [ Compliance Officer in case of any Pre Issue/ Post Issue related problems such as non-receipt of 

Allotment advice/demat credit etc. 

REGISTRAR TO THE ISSUE OMPANY 

Purva Maha Rashtra Apex 
Sharegistry 4™ Corporation Limited 

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED MAHA RASHTRA APEX CORPORATION LIMITED 
9, Shiv Shakdi Indl. Estt., J. R. Boricha Marg. RegisteredOffice: 3rd Floor, Front Wing Morth Block, Manipal Cenire, 

Lower Farel, Mumbai - 400 011, Maharashtra, India. # 47 Dickenson Road, Bengaluru = 560 042, Karnataka, India, 
Telephone : 022-41343264 / 48614132, Telephone : +91 820 2571 021/ 024/ 4031 3131, 

Facsimile: N.A, Fax:+91 620 257 1112, 
E-mail : support@purvashare.com, E-mail : mracl ho@manipal.com: 

:'::::11: g:‘::;u:np::u; fa;:?;;irctg;urvashare com Webislte : ttps.//ww maharashiraapex.com/: 
Contact Person : Ms. Deepall Dhuri guntam Person : Jamsheed Mmou Pandlay. 

ompany Secretary and Compliance Officer, SEBI Registration Number : INROD0001112, : Volsiy of Rngistrtion : Peuanent Gorporate Identification Number : L85 110KA1943PLC001177 

Imvestors may contact the Registrar or the Company Secretary and Compliance Officer for any pre issue or post issue related mater. All grievances 
relating the ASBA process may be addressed the Registrar to the Issue, with a copy to the SCSBs, giving full details such as name, address of the 
Applicant Contact Numbers, E-mail Addrass of the Sole / First Holder, Folio Number or Demat Account Number, number of Rights Equity Shares 
applied for, amount blocked, ASBA Account number, and the Designated Branch of the SCSBs where the Application Form ar the plain paper 

applications as the-case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip, 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE 
BUSINESS PROSPECTS OF THE COMPANY. 

FOR MAHA RASHTRA APEX CORPORATION LIMITED 
Sd/- 

Jamsheed Minoo Panday 
Company Secretary & Compliance Officer 

Place : Bangalore 

Date : 07-05-2026 

The Letter of Offers hall be available on the website of the Stock Exchange i.e. BSE Limited at www.bseindia.com & NSE Limited at www.nseindia.com 
and the website of the Registrar to the lssus at www.purvashare.com and at the Company website at hitps://www.maharashtraapex.com/. Investors 
should note that investment in equity shares involves a high degree of risk and for details relating to the same, please see the section entithed 
"Risk Factors" beginning on page 20 of the "Letter of Offer ™. 

This announcement has baen prepared for publication in India and may not be released in the United States. This announcement does not constitute an 
offer or sale of securities in any jurisdiction, including the United States, and any securities described in this announcement may not be offerad or sold in 
the United States and will not be registered under the US Securities Act of 1933, as amended, or an exemption from registration. The Rights Entitlements 

and the Rights Equity Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “1L.S. Securities 
Act") and may not be offered or sold within the United States, except pursuant to an exemnption from, or in a transaction not subject ta, the registration 
requirements of the U.S. Securities act and applicable State Securities Laws. Accordingly, the Rights Equity Shares are only being offered and sold in 
“Offshore Transactions” as defined in, and in refiance on, Regulation S under the U.S. Securities Act to eligible equity shareholders, located in 
Jurisdictions where such offer and sale is permitted under the laws of such jurisdictions. The Offering to which this Letter of Offer relates is not, and under 
no circumstances is to be construed as, an Offening of any Rights Entitlements or Rights Equity Shares for sale in the United States or asa solicitation 
therein of an Offer to buy any of the said Securities, Accordingly, you should not forward or transmit the Letter of Offer into the United States at any time. 
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Maha Rashtra Apex 
Corporation Limited o> 

ESTD 1943 

This advertisement is for informatien purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, 1o hold 
or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. 

All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated March 11, 2026 (the 

“Letter of Ofer” or "LOF") filed with National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), (together, "the Stock Exchanges") and 
also filed with the Securities and Exchange Board of India (*SEBI") for information and dissemination on the SEBI's website pursuant to the praviso to 

Regulation 3 of the SEBI {Issue of Capital and Disclosure Requirements) Regulations, 201 8 ("SEBI ICDR Regulations"). 

Maha Rashtra Apex Corporation Limited (our “Company” or the “Issuer™) was originally incorporated as “Maharashira Apex Bank Limited™ on April 
26, 1943 as a public company under the Companies Act,1913 with the Additional Assistant Registrar of Joint Stock Companies. A 

certificate of commencement of businass dated May 5, 1943 was issued by Additional Assistant Reqgistrar of Joint Stock Companies. Subsequently, 

the name of our Company was changed to “Maharashtra Apex Corporation Limited”, and a fresh certificate of incorporation dated September 2, 
1995 was issued by the Registrar of Companies. Further, the name of our Company was again changed to “Maha Rashtra Apex Corporation Limited” 
and a fresh certificate of incorporation dated March 22, 1996 was issued by the Registrar of Companies, Karnataka at Bangalore. 

OUR PROMOTERS: JAYA S. PAI, TONSE SUDHAKAR PAI, SHEELA PAI, VARADA S. PRABHU AND 
T. SATISH U. PAI FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHARE HOLDERS OF 
MAHA RASHTRA APEX CORPORATION LIMITED ONLY WE HERE BY CONFIRM THAT NONE OF 

OUR PROMOTERS OR DIRECTORS IS A WILFUL DEFAULTER AS ON DATE OF THIS LETTER OF OFFER 

ISSUE OF 1,40,91,896 EQUITY SHARES OF FACE VALUE RS. 10 EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT 
A PRICE OF RS. 10 (TEN) PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING UPTO RS. 14,09,18,960 ON A RIGHTS BASIS TO 
THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF (1) (ONE) RIGHTS EQUITY SHARE FOR EVERY (1) 
(ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE ,THAT WAS ON 
FRIDAY, MARCH 20, 2026 (THE"ISSUE").THE ISSUE PRICE OF THE EQUITY SHARES IS (1) (ONE) TIME OF THE VALUE OF THE EQUITY 
SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE™ ON PAGE 56 OF THE LETTER OF OFFER. 

BASIS OF ALLOTMENT 

The Board of Directors of Maha Rashira Apex Corporation Limited wishes to thank ail its Equity Shareholders, members and investors for 

the response to the Company's Rights Issue of Equity Shares which opened for subscription on Thursday April 02, 2026, and closed 

on Thursday, April 30, 2026 and the last date for on-market renunciation of Rights Entitlements was Friday, April 24, 2026. Out of the total 
2679 Applications for 7,17,78,111 Equity Shares through the Application Supported by Blocked Amount ("ASBA"). 428 Applications for 7,37,562 

Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer There were 18 cases where applicants 
have renounced part of their entiiements but applied for 2,27,531 additional rights equity shares. In accordance with Letter of Offer, 

additional shares applied by these applicants were not considered additional rights equity shares for allotment. The total number of valid 
applications received were 2251 for 7,10,40,549 Right Equity shares {excluding the technical rejection cases), which was 504.12% of the Issue 
Size. In accordance with the Letter of Offer and the basis of aliotment finalized on Monday, May 04, 2026 in consultation with the Registrar to lssug 
and the BSE, the Designated Stock Exchange, 1,40,91,896 Equity Shares were allotted to the successful applicants. We hereby confirm that all 
the valid applications have been duly considered for Allotment. The Issue is in compliance to ensure compliance with minimum subscription 

requirement in accordance with Regulation 86 (1) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) 
Regulation, 2018, as amended from time to time (“SEBI Regulations™). 

1. Information regarding total number of Applications received: 

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson Road, 

Bengaluru - 560 001, Karnataka, India. Tel ; +91 820 2571 021/ 024 / 4031 3131, Fax : +91 820 257 1112, 

E-mail : mracl.ho@manipal.com, Website : hitps://www.maharashiraapex.com 

Contact Person : Jamsheed Minoo Panday, Company Secretary and Compliance Officer, 

Corporate Identification Number : L85110KA1943PLCO01177 

NOTICE 

Category Ap:[l:::ilfll:::;“::{:;:m d Equity Shares applied for Equity Shares allotted 

Number % Number | Value (Rs.) % Number | Value (Rs.) % 

Eligible Equity Shareholders 2183 81.48 | 70414148 | 704141480 | 98.10 | 13959833 | 139598330 | 99.06 

Renounces 94 3.50 1064971 10649710 1.48 132063 1320630 0.94 

Not an eligible shareholder 402 15 208992 2089920 0.42 0 0 0 

Total 2679 100 71778111 | 717781110 | 100 | 14091896 | 140918960 | 100 

2. Basis of Allotment 

" Aopicton v | scepted and ot | scepe and aloed | 1901 Uty Shres 
and considered for [against Rights | against additional Equity 
allotment Entitlements (A) Sharesappliedfor(8) | **B) 

Eligible Equily Shareholders 2158 11001739 2958094 13959833 

Renounces 93 132063 0 132063 

Total 2251 11133802 2958004 14091896 

Intimations for Allotment / Refund / Rejection Cases : The dispatch of allotment advice cum refund intimation and question for rejection, 
as applicable, to the Investors will be completed on Thursday, May 07, 2026. The instructions to Self-Cerfified Syndicate Banks (*SCSBs") 

for Unblocking Funds in case of ASBA Applications were given on Monday, May 04, 2026. The Listing application was filed with BSE & 
NSE on Tuesday, May 05, 2026 and subseguently the listing approval has been received on Wednesday, May 06, 2026. The credit of 
Equity Shares in dematerialized form to respective Demat Accounts of alloftees will be completed on or about Thursday, May 07, 2026, 
No Physical Shares were tendered in the Rights Issue. Pursuant to the listing and trading approvals granted by BSE Limited, & NSE 
Limited, the Rights Equity Shares Allotted in the issue is expected to commence trading on BSE Limited& NSE Limited on or about 
Tuesday, May 12, 2026 and shall be traded under the same ISIN INEB43B01013 as the existing Equity Shares, In accordance with the 

SEBI cireular bearing reference - SEBIYHO/CFOVDILZ/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of rights entittement 
is expected to be completed on or about Wednesday, May 06, 2026. 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM 

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHAMNGE) : 1 is to be distinctly understood that the permission given by BSE Limited should 
not in any way be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does it certify the comectness 

or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the 
"Disclaimer Clause of BSE” on page 52 of the Letter of Offer. 

DISCLAIMER CLAUSE OF NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed 

that the Letter of Offer has been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the Letter 
of Offer. The investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of NSE” on page 52 of the Letter of Offer. 

Investors may contact the Registrar to Issue / Compliance Officer in case of any Pre |ssue/ Post Issue refated problems such as non-receipt of 

Allotment advice/demat credit etc. 

REGISTRAR TO THE ISSUE COMPANY 

Purva % Maha Rashtra Apex 
Sharegistry Corporation Limited 

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED MAHA RASHTRA APEX CORPORATION LIMITED 
RegisteredOffice; 3rd Floar, Frant Wing North Block, Manipal Centre, 9, Shiv Shakti Indl. Estt,, J. R. Boricha Marg 

# 47 Dickenson Road, Bengaluru — 560 042, Karnataka, India, Lawer Parel, Mumbai - 400 011, Maharashtra, India. 

Telephone : 022-41343264 / 49614132, Telephone : +81 B20 2571 021/ 024/ 4031 3131, 
Fax :+91 820 257 1112, Facsimile : N.A 

E-mail : support@purvashare.com, E-mail : mrac! ho@manipal.com: 
:'::eh::;? :g:::::fifiewa:$:£:.ri2'g;)urvashare com Website : https:,&'www.mahara_s'.htraap&x.com.’: 

% = ; Contact Person : Jamsheed Minoo Panday, 

Company Secretary and Compliance Officer; 
Contact Person : Ms. Deepali Dhuri 

Corporate Identification Number : L8511 0KA1943PLCO01177 
SEBI Registration Mumber : INROO0OO1112, 
Validity of Registration : Permanent 

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre issue or post issue related mater, Al grievances 

relating the ASBA process may be addressed the Registrar to the Issue, with a copy to the SCSBs, giving full details such as name, address of the 

Applicant Contact Numbers, E-mail Address of the Sole / First Holder, Folio Number or Demat Account Mumber, number of Rights Equity Shares 

applied for, amount blocked, ASBA Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper 
applications as the-case may be, was submitted by the Investors along with a photocapy of the acknowledgment slip. 

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE 
BUSINESS PROSPECTS OF THE COMPANY. 

FOR MAHA RASHTRA APEX CORPORATION LIMITED 

Sd/- 
Jamsheed Minoo Panday 

Company Secretary & Compliance Officer 
Place : Bangalore 
Date : 07-05-2026 

The Letter of Offers hall be available on the website of the Stock Exchange i.e. BSE Limited at www.bseindia.com & NSE Limited at www.nseindia.com 

and the website of the Registrar to the Issue at www.purvashare.com and at the Company website at https://www.maharashtraapex.com,. Investors 
should note that investment in equity shares involves a high degree of risk and for details relating to the same, please see the section entitled 

"Risk Factors" beginning on page 20 of the "Letter of Offer®. 

This announcement has bean prepared for publication in India and may not be released in the United States. This announcement does not constitute an 
offer or sale of securities in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in 

the United States and will not be registered under the US Securities Act of 1933, as amended, or an exemption from registration. The Rights Entitiements 

and the Rights Equity Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the *U.5. Securities 
Act") and may not be offerad or sold within the United States, except pursuant to an exempfion from, or in a transaction not subject to, the registration 
requirements of the U.S. Securities act and applicable State Securities Laws. Accordingly, the Rights Equity Shares are only being offered and sold in 

“Offshore Transactions” as defined in, and in refiance on, Regulation § under the .S, Securities Act to eligible equity shareholders, located in 

Jurisdictions where such offer and sale is permitted under the laws of such jurisdictions. The Offering to which this Letter of Offer refates is not, and under 

no circumstances is to be construed as, an Offering of any Rights Enfitiements or Rights Equity Shares for sale in the United States or asa solicitation 
therein of an Offer to buy any of the said Securities. Accordingly, you should not forward or transmit the Letter of Offerinto the United States atany time. 
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% Maha Rashtra Apex 
gnoes Corporation Limited 

Registered Office : 3rd Floor, Front Wing, North Block, Manipal Centre, # 47 Dickenson Road, 

Bengaluru - 560 001, Karnataka, Indi; 

E-mail : mracl.ho@manipal.com, Website : https://www.maharashtraapex.com 

Contact Person : 
Corporate Identification Number : L85110KA1943PLC001177 

Tel: +91 820 2571 021 /024 / 4031 3131, Fax : +91 820 257 1112, 

amsheed Minoo Panday, Company Secretary and Compliance Officer, 

OTICE 
This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold 
or sell securities nor for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. 

All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the Letter of Offer dated March 11, 2026 (the 
"Letter of Offer" or "LOF") filed with National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE"), (together, "the Stock Exchanges") and 
also filed with the Securities and Exchange Board of India ("SEBI*) for information and dissemination on the SEBI's website pursuant to the proviso to 
Regulation 3 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (*SEBI ICDR Regulations”). 
Maha Rashtra Apex Corporation Limited (our “Company” or the “Issuer”) was originally incorporated as “Maharashtra Apex Bank Limited” on April 
26, 1943 as a public company under the Companies Act,1913 with the Additional Assistant Registrar of Joint Stock Companies. A 
certificate of commencement of business dated May 5, 1943 was issued by Additional Assistant Registrar of Joint Stock Companies. Subsequently, 
the name of our Company was changed to “Maharashtra Apex Corporation Limited”, and a fresh certificate of incorporation dated September 2, 
1995 was issued by the Registrar of Companies. Further, the name of our Company was again changed to “Maha Rashtra Apex Corporation Limited” 
andafresh certificate of incorporation dated March 22, 1996 was issued by the Registrar of Companies, Karnataka at Bangalore. 

OUR PROMOTERS: JAYA S. PAI, TONSE SUDHAKAR PAI, SHEELA PAI, VARADA S. PRABHU AND 
T. SATISH U. PAI FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHARE HOLDERS OF 
MAHA RASHTRA APEX CORPORATION LIMITED ONLY WE HERE BY CONFIRM THAT NONE OF 

OUR PROMOTERS OR DIRECTORS IS A WILFUL DEFAULTER AS ON DATE OF THIS LETTER OF OFFER 

ISSUE OF 1,40,91,896 EQUITY SHARES OF FACE VALUE RS. 10 EACH (“RIGHTS EQUITY SHARES”) OF OUR COMPANY FOR CASH AT 
A PRICE OF RS. 10 (TEN) PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING UPTO RS. 14,09,18,960 ON A RIGHTS BASIS TO 
THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF (1) (ONE) RIGHTS EQUITY SHARE FOR EVERY (1) 
(ONE) FULLY PAID-UP EQUITY SHARE HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE ,THAT WAS ON 
FRIDAY, MARCH 20, 2026 (THE“ISSUE”).THE ISSUE PRICE OF THE EQUITY SHARES IS (1) (ONE) TIME OF THE VALUE OF THE EQUITY 
SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE ISSUE” ON PAGE 56 OF THE LETTER OF OFFER. 

BASIS OF ALLOTMENT 

The Board of Directors of Meha Rashtra Apex Corporation Limited wishes to thank all its Equity Shareholders, members and investors for 
the response to the Company's Rights Issue of Equity Shares which opened for subscription on Thursday April 02, 2026, and closed 
on Thursday, April 30, 2026 and the last date for on-market renunciation of Rights Entitlements was Friday, April 24, 2026. Out of the total 
2679 Applications for 7,17,78,111 Equity Shares through the Application Supported by Blocked Amount (*ASBA”). 428 Applications for 7,37,562 
Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. There were 18 cases where applicants 
have renounced part of their entitlements but applied for 2,27,531 additional rights equity shares. In accordance with Letter of Offer, 
additionel shares applied by these applicants were not considered additional rights equity shares for allotment. The total number of valid 
applications received were 2251 for 7,10,40,549 Right Equity shares (excluding the technical rejection cases), which was 504.12% of the lssue 
Size. In accordance with the Letter of Offer and the basis of allotment finalized on Monday, May 04, 2026 in consultation with the Registrar to lssue 
and the BSE, the Designated Stock Exchange, 1,40,91,896 Equity Shares were alotted to the successful applicants. We hereby confirm that all 
the valid applications have been duly considered for Allotment. The Issue is in compliance to ensure compliance with minimum subscription 
requirement in accordance with Regulation 86 (1) of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirement) 
Regulation, 2018, as amended from fime o time (*“SEBI Regulations”). 
1.Information regarding total number of Applications received: 

Category Ap;ni:aalli':rl:l';'?::;:i:l - Equity Shares applied for Equity Shares allotted 

Number % Number | Value (Rs.) % Number | Value (Rs.) % 

Eligible Equity Shareholders 2183 81.48 | 70414148 | 704141480 | 98.10 | 13959833 | 139598330 | 99.06 

Renounces 94 3.50 1064971 | 10649710 | 1.48 132063 1320630 0.94 

Not an eligible shareholder 402 15 298992 2989920 0.42 0 0 0 

Total 2679 100 71778111 | 717781110 | 100 | 14091896 | 140918960 | 100 

2. Basis of Allotment 

Number of valid | Number of Equity Shares | Number of Equity Shares o 
Category Application received ar:cnp_lud a?ldnv_allnuud :m:fwlad ;!dwallnn?d :::;I ptEu?i"al:lvd :I?:I::: 

and considered for |against Rights |against additional Equity 
allotment Entitlements (A) Shares applied for (B) (A+8) 

Eligible Equity Shareholders 2158 11001739 2958094 13959833 

Renounces 93 132063 0 132063 

Total 2251 11133802 2958094 14091896 

Intimations for Allotment / Refund / Rejection Cases : The dispatch of allotment advice cum refund intimation and question for rejection, 
as applicable, 1o the Investors will be completed on Thursday, May 07, 2026. The instructions to Self-Certified Syndicate Banks (“SCSBs”) 

for Unblocking Funds in case of ASBA Applications were given on Monday, May 04, 2026. The Listing application was filed with BSE & 

NSE on Tuesday, May 05, 2026 and subsequently the lising approval has been received on Wednesday, May 06, 2026. The credit of 
Equity Shares in dematerilized form to respective Demat Accounts of allttees will be completed on or about Thursday, May 07, 2026. 
No Physical Shares were tendered in the Rights Issue. Pursuant to the lising and trading approvals granted by BSE Limited, & NSE 
Limited, the Rights Equity Shares Allotied in the issue is expected to commence trading on BSE Limited& NSE Limited on or about 
Tuesday, May 12, 2026 and shall be traded under the same ISIN INEB43B01013 as the existing Equity Shiares, In accordance with the 
SEBI circular bearing reference - SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of rights entitiement 
is expectedto be completed on or about Wednesday, May 06, 2026. 

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN DEMATERIALISED FORM 

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE) : It is to be distinctly understood that the permission given by BSE Limited should 
not in any way be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited, nor does it certify the correctness 
or completzness of any of the contents of the Letter of Offer. The investors are advised to refer to the Letter of Offer for the full text of the 
“Disclaimer Clause of BSE" on page 52 of the Letter of Offer. 

DISCLAIMER CLAUSE OF NSE : It s to be distinctly understood that the permission given by NSE should not in any way be deemed or construed 
that the Leter of Offer has been cleared or approved by NSE, nor does it certify the correctness or completeness of any of the contents of the Letter 
of Offer. The investors are advised to refer to the Letter of Offer for the full text of the "Disclaimer Clause of NSE” on page 52 of the Letter of Offer. 

Investors may contact the Registrar to Issue / Compliance Officer in case of any Pre Issue/ Post Issue related problems such as non-receipt of 
Allotment advice/demat credit etc. 

REGISTRAR TO THE ISSUE COMPANY 

Purva Maha Rashtra Apex 
Sharegistry M Corporation Limited 

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED 
9, Shiv Shakti Indl. Estt., J. R. Boricha Marg. 
Lower Parel, Mumbai - 400 011, Maharashtra, India. 
Telephone : 022-41343264 / 49614132, 
Facsimile : N.A. 
E-mail : support@purvashare.com, 
Website : www.purvashare.com 
Investor grievance : support@purvashare.com, 
Contact Person : Ms. Deepali Dhuri 
SEBI Registration Number : INR000001112, 
Validity of Registration : Permanent 

MAHA RASHTRA APEX CORPORATION LIMITED 

RegisteredOffice:3rd Floor, Front Wing North Block, Manipal Centre, 
# 47 Dickenson Road, Bengaluru — 560 042, Karnataka, India, 
Telephone : +91 820 2571 021/ 024 / 4031 3131, 

Fax:+91820 257 1112, 
E-mail : mracl.ho@manipal.com; 

Website : https://www.maharashtraapex.com/; 
Contact Person : Jamsheed Minoo Panday, 
Company Secretary and Compliance Officer; 
Corporate Identification Number : L85110KA1943PLC001177 

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre issue or post issue related mater. All grievances 
relating the ASBA process may be addressed the Registrar to the Issue, with a copy to the SCSBs, giving full details such as name, address of the 
Applicant Contact Numbers, E-mail Address of the Sole / First Holder, Folio Number or Demat Account Number, number of Rights Equity Shares 
applied for, amount blocked, ASBA Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper 
applications as the-case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip. 
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE 
BUSINESS PROSPECTS OF THE COMPANY. 

FOR MAHA RASHTRA APEX CORPORATION LIMITED 

Sd/- 
Jamsheed Minoo Panday 

Company Secretary & Compliance Officer 
Place : Bangalore 
Date : 07-05-2026 

The Letter of Offers hall be available on the website of the Stock Exchange i.e. BSE Limited at www.bseindia.com & NSE Limited at www.nseindia.com 
and the website of the Registrar to the Issue at www.purvashare.com and at the Company website at hitps://www.maharashtraapex.com/. Investors 
should note that investment in equity shares involves a high degree of risk and for details relating to the same, please see the section entitied 
"Risk Factors” beginning on page 20 of the "Letter of Offer " 

‘This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an 
offer or sale of securities in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in 
the United States and will not be registered under the US Securities Act of 1933, as amended, or an exemption from registration. The Rights Entitlements 
and the Rights Equity Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “U.S. Securities 
Act") and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the U.S. Securities act and applicable State Securities Laws. Accordingly, the Rights Equity Shares are only being offered and sold in 
“Offshore Transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act to eligible equity shareholders, located in 
Jurisdictions where such offer and sale is permitted under the laws of such jurisdictions. The Offering to which this Letter of Offer relates is not, and under 
no circumstances is to be construed as, an Offering of any Rights Entitlements or Rights Equity Shares for sale in the United States or asa solicitation 
therein of an Offer to buy any of the said Securities. Accordingly, you should not forward or transmit the Letter of Offer into the United States at any time. 


		2026-05-09T11:10:00+0530
	JAMSHEED MINOO PANDAY




